reconstruct the railroad and put it into a state of high efficiency, that, as his train pulled into Omaha, he said to the officials who accompanied him: "Gentlemen, I have to-day wired New York for five thousand shares of Union Pacific preferred at sixty-six, and any one of you is welcome to take as few or as many shares as he likes at that price plus the interest until paid." l
Few railroad officials, or business men of any class, after going over a dilapidated and run-down railroad, and through a country still suffering from an unprecedented financial debacle, would have had courage and self-confidence enough to invest $330,000 on his personal judgment of that railroad's potential capacity and that country's future prosperity.
Upon his return to New York in the late summer of 1898, Mr. Harriman submitted to the Union Pacific directors the facts and reasonings on which his telegraphic request for $25,000,000 had been based. "After long and strenuous argument he carried the day. The appropriation for the expenditures advocated by him was made, though with considerable head-shaking and misgiving, and it was this courageous outlay, at a time when the unexampled pros-
i "Notes on Association with E. H. Harriman," by J. B. Berry, chief engineer of the Union Pacific. (An unpublished manuscript)